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SELECTED EXPLANATORY NOTES

  PART A : Explanatory notes pursuant to Malaysian Financial Reporting Standard (“MFRS”) 134
1.
Basis of Preparation
The condensed consolidated interim financial statements have been prepared in accordance with MFRS 134, Interim Financial Reporting and other MFRSs issued by the Malaysian Accounting Standard Board (“MASB”) and paragraph 9.22 of the Main Market Listing Requirements of Bursa Malaysia Securities Berhad (“BMSB”).
The condensed consolidated interim financial statements should be read in conjunction with the audited financial statements of the Group for the financial year ended 31 January 2018 which have been prepared in accordance with the Financial Reporting Standards (“FRSs”) and the Companies Act 2016.  These explanatory notes attached to the condensed consolidated interim financial statements provide an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the financial year ended 31 January 2018.
2. Accounting Policies
The significant accounting policies, method of computation and basis of consolidation applied in the consolidated condensed interim financial statements are consistent with those adopted in the audited financial statements for the financial year ended 31 January 2018, except for the adoption of MFRS framework effective for the financial period beginning on 1 February 2018.
The Group falls within the scope of Transitioning Entities and has opted to defer adoption of the new MFRS framework.  Accordingly, the Group is required to prepare financial statements using the MFRS framework in its first MFRS financial statements for the financial year ending 31 January 2019.  These consolidated condensed interim financial statements are part of the period covered by the Group’s first MFRS annual financial statements for the financial year ending 31 January 2019 and hence MFRS 1, First-Time Adoption of Malaysian Financial Reporting Standards (“MFRS 1”) has been applied Comparative figures, where applicable, have been restated as result of transition to MFRS framework.
The effects on the adoption of MFRS framework are as follows:
MFRS 9, Financial Instruments
MFRS 9 introduces an expected credit loss model on impairment that replaces the incurred loss impairment model used in FRS 139.  The expected credit loss model is forward-looking and eliminates the need for a trigger event to have occurred before credit losses are recognized.

The Group has assessed the impact of the adoption of MFRS 9 and concluded that the adoption does not have any significant impact to the financial performance or position of the Group.

MFRS 141, Agriculture and Amendments to MFRS 116 and MFRS 141, Agriculture : Bearer Plants

MFRS 141 requires biological assets, except for bearer plants to be measured at fair value less costs to sell from initial recognition up to the point of harvest, other than when fair value cannot be measured reliably on initial recognition.  This standard requires subsequent change in fair value less costs to sell of biological asset be included in profit or loss for the period which it arises.

Based on the assessment, the Group does not expect the application of MFRS 141 to have significant financial impact on the interim financial statements.

MFRS 15, Revenue from Contracts with Customers
MFRS 15 established a five-step model to account for revenue arising from using contracts with customers.  The core principle in MFRS 15 is that an entity recognises revenue to depict the transfer of promised goods or services to the customer in an amount that reflects the consideration to which the entity expects to be entitled in exchange for those goods or services.
The financial impacts to the interim financial statements of the Group arising from the adoption of MFRS 15 are disclosed in the following tables:
2.
Accounting Policies (cont’d.)
MFRS 15, Revenue from Contracts with Customers (cont’d)

(i) There is no impact on the condensed consolidated statement of financial position as at 1 February 2017 :

	
	Audited as at

1-Feb-17
	
	Effect of 

MFRS 15
	
	Restated as at

1-Feb-17

	
	RM’000
	
	RM’000
	
	RM’000

	Assets
	
	
	
	
	

	Non-Current Assets
	
	
	
	
	

	Property, plant and equipment
	20,849
	
	
	
	20,849

	Investment property
	3,597
	
	
	
	3,597

	Investment in an associate
	3,346
	
	
	
	3,346

	Other investments
	18
	
	
	
	18

	Inventories
	234,122
	
	
	
	234,122

	Deferred tax assets
	3,837
	
	
	
	3,837

	
	265,769
	
	
	
	265,769

	Current Assets
	
	
	
	
	

	Property development costs and inventories
	114,434
	
	
	
	114,434

	Inventories
	10,288
	
	
	
	10,288

	Trade and other receivables
	17,039
	
	
	
	17,039

	Current tax assets
	2,656
	
	
	
	2,656

	Short term investments
	1,093
	
	
	
	1,093

	Cash and cash equivalents
	79,759
	
	
	
	79,759

	
	225,269
	
	
	
	225,269

	TOTAL ASSETS
	491,038
	
	
	
	491,038

	
	
	
	
	
	

	EQUITY AND LIABILITIES
	
	
	
	
	

	Equity attributable to Owners of the Company
	
	
	
	
	

	Share capital
	80,099
	
	
	
	80,099

	Retained earnings
	220,002
	
	
	
	220,002

	
	300,101
	
	
	
	300,101

	Non-Controlling Interests
	8,954
	
	
	
	8,954

	Total Equity
	309,055
	
	
	
	309,055

	
	
	
	
	
	

	Non-Current Liabilities
	
	
	
	
	

	Deferred tax liabilities
	15
	
	
	
	15

	Loan and borrowings
	127,670
	
	
	
	127,670

	
	127,685
	
	
	
	127,685

	Current Liabilities
	
	
	
	
	

	Trade and other payables
	15,341
	
	
	
	15,341

	Current tax payables
	186
	
	
	
	186

	Loan and borrowings
	38,771
	
	
	
	38,771

	
	54,298
	
	
	
	54,298

	Total Liabilities


	181,983
	
	
	
	181,983

	TOTAL EQUITY AND LIABILITIES
	491,038
	
	
	
	491,038

	
	
	
	
	
	

	Net assets per share attributable to equity holders of the parent (RM)
	0.40
	
	
	
	0.40

	
	
	
	
	
	

	
	
	
	
	
	


2.
Accounting Policies (cont’d.)
MFRS 15, Revenue from Contracts with Customers (cont’d)

(ii) Impact on the condensed consolidated statement of financial position as at 31 January 2018 :
	
	Audited as at

31-Jan-18
	
	Effect of 

MFRS 15
	
	Restated as at

31-Jan-18

	
	RM’000
	
	RM’000
	
	RM’000

	Assets
	
	
	
	
	

	Non-Current Assets
	
	
	
	
	

	Property, plant and equipment
	21,524
	
	
	
	21,524

	Investment property
	3,512
	
	
	
	3,512

	Investment in an associate
	0
	
	
	
	0

	Other investments
	18
	
	
	
	18

	Inventories
	287,256
	
	
	
	287,256

	Deferred tax assets
	5,029
	
	
	
	5,029

	Deposits
	8,500
	
	
	
	8,500

	
	325,839
	
	
	
	325,839

	Current Assets
	
	
	
	
	

	Property development costs
	134,920
	
	(4,266)
	
	130,654

	Inventories
	10,629
	
	
	
	10,629

	Trade and other receivables
	23,613
	
	
	
	23,613

	Current tax assets
	1,879
	
	
	
	1,879

	Short term investments
	21,681
	
	
	
	21,681

	Cash and cash equivalents
	110,447
	
	
	
	110,447

	
	303,169
	
	
	
	298,903

	TOTAL ASSETS
	629,008
	
	
	
	624,742

	
	
	
	
	
	

	EQUITY AND LIABILITIES
	
	
	
	
	

	Equity attributable to Owners of the Company
	
	
	
	
	

	Share capital
	231,159
	
	
	
	231,159

	Retained earnings
	236,198
	
	(4,266)
	
	231,932

	
	467,357
	
	
	
	463,091

	Non-Controlling Interests
	(5)
	
	
	
	(5)

	Total Equity
	467,352
	
	
	
	463,086

	
	
	
	
	
	

	Non-Current Liabilities
	
	
	
	
	

	Deferred tax liabilities
	15
	
	
	
	15

	Loan and borrowings
	114,503
	
	
	
	114,503

	
	114,518
	
	
	
	114,518

	Current Liabilities
	
	
	
	
	

	Trade and other payables
	13,605
	
	
	
	13,605

	Current tax payables
	3
	
	
	
	3

	Loan and borrowings
	33,530
	
	
	
	33,530

	
	47,138
	
	
	
	47,138

	Total Liabilities


	161,656
	
	
	
	161,656

	TOTAL EQUITY AND LIABILITIES
	629,008
	
	
	
	624,742

	
	
	
	
	
	

	Net assets per share attributable to equity holders of the parent (RM)
	0.21
	
	
	
	0.20

	
	
	
	
	
	

	
	
	
	
	
	


2.
Accounting Policies (cont’d.)
MFRS 15, Revenue from Contracts with Customers (cont’d)

(iii) There is no impact on the condensed consolidated income statement for the 3 months period ended 30 April 2017 : 
	
	3 months ended 

30-Apr-17

RM’000
	
	Effect of 

MFRS 15

RM’000
	
	Restated

3 months ended 

30-Apr-17

RM’000

	
	
	
	
	
	

	Revenue
	29,580
	
	
	
	29,580

	Cost of sales
	(11,989)
	
	
	
	(11,989)

	Gross profit
	17,591
	
	
	
	17,591

	Selling and marketing expenses
	(1,046)
	
	
	
	(1,046)

	Administrative expenses
	(4,519)
	
	
	
	(4,519)

	Other operating income
	350
	
	
	
	350

	Operating profit 
	12,376
	
	
	
	12,376

	Share of results of an associate
	(1)
	
	
	
	(1)

	Profit before interest and tax
	12,375
	
	
	
	12,375

	Finance income
	336
	
	
	
	336

	Finance cost
	0
	
	
	
	0

	Profit before tax
	12,711
	
	
	
	12,711

	Tax expenses
	(4,122)
	
	
	
	(4,122)

	Profit and total comprehensive income for the period
	8,589
	
	
	
	8,589

	
	
	
	
	
	

	
	
	
	
	
	

	Profit and total comprehensive income for the period attributable to :
	
	
	
	
	

	Owners of the Company
	8,078
	
	
	
	8,078

	Non-controlling interests
	511
	
	
	
	511

	
	8,589
	
	
	
	8,589

	
	
	
	
	
	

	
	Sen
	
	
	
	Sen

	Basic earnings per share
	0.83
	
	
	
	0.83


3. Audit Report Qualification and Status 
The financial statements of the Group for the financial year ended 31 January 2018 were not subject to any audit qualification.
4. Seasonal or Cyclical Factors
The Group’s business operations are not materially affected by seasonal or cyclical factors.
5. Unusual Items                                                                                        
There were no unusual items for the current financial period under review. 
6. Changes in Estimates 
There were no material changes in estimates of amounts reported in prior financial year that have a material effect for the current financial period under review.
7. Debt & Equity Securities, Share Buy-Backs and Treasury Shares
There were no issuance, cancellations, repurchases, resale and repayment of debt and equity securities during the financial period under review.

8. Dividend Paid 
There was no dividend paid during the financial period under review.
9. Segmental Information
(i) Business Segments
The Group’s activities comprise the following main business segments which are regularly reviewed by the entity’s chief operating decision maker in order to allocate resources to the segment and to assess its performance :-
Property development:

Development of residential, commercial and other properties
Cultivation of oil palm:

Cultivation of oil palm and Sale of fresh fruit bunches (FFB)
Investment holding:

Operations related to investment holdings
	3 months ended 

30 April 2018

	Property Development
	Cultivation of Oil Palm
	Investment
Holding
	Group

	
	RM’000
	RM’000
	RM’000
	RM’000

	Segment Revenue
	20,436
	555
	290
	21,281

	
	
	
	
	

	Segment Result
	
	
	
	

	Operating profit before tax
	1,705
	327
	290
	2,322

	Share of results of an associate
	
	
	
	0

	Profit before interest and tax
	
	
	
	2,322

	Finance income
	
	
	
	917

	Finance costs
	
	
	
	(1,135)

	Profit before tax
	
	
	
	2,104

	Tax expense
	
	
	
	(1,092)

	Profit after tax
	
	
	
	1,012

	
	
	
	
	

	Segment assets
	604,874
	9,990
	3,490
	618,354

	Investment in associates
	
	
	
	-

	Total assets
	
	
	
	618,354


	3 months ended 

30 April 2017
(restated)
	Property Development
	Cultivation of Oil Palm
	Investment Holding
	Group

	
	RM’000
	RM’000
	RM’000
	RM’000

	Segment Revenue
	28,609
	696
	275
	29,580

	
	
	
	
	

	Segment Result
	
	
	
	

	Operating profit before tax
	11,631
	470
	275
	12,376

	Share of results of an associate
	
	
	
	(1)

	Profit before interest and tax
	
	
	
	12,375

	Finance income
	
	
	
	336

	Finance costs
	
	
	
	-

	Profit before tax
	
	
	
	12,711

	Tax expense
	
	
	
	(4,122)

	Profit after tax
	
	
	
	8,589

	
	
	
	
	

	Segment assets
	658,298
	9,995
	3,591
	371,884

	Investment in associates
	
	
	
	3,345

	Total assets
	
	
	
	675,229


10. Valuation of Property, Plant and Equipment

There was no valuation of property, plant and equipment carried out during the current financial period ended 30 April 2018.
11.
Material Subsequent Event
There were no material events subsequent to the financial year ended 30 April 2018.
12. Changes in the Composition of the Group

There were no changes in the composition of the Group up to the date of this announcement since the preceding financial year ended 31 January 2018.
13. Contingent Liabilities

There were no material contingent liabilities for the Group since the preceding financial year ended 31 January 2018.
14. Capital Commitments
There were no capital commitments for the Group as at 30 April 2018.
Part B : Explanatory Notes Pursuant to Appendix 9B of the Listing Requirements of BMSB
1. Performance Review
In the current quarter and financial period, the Group posted a revenue of RM21.281 million and a PBT of RM2.104 million.  This represented a decrease of 28.1% in revenue and 83.4% in PBT as compared to the revenue of RM29.580 million and a PBT of RM12.711 million recorded in the corresponding quarter and financial period of the preceding year, mainly contributed by the Group’s Property Development segment.

The performance of the various operating segments were as follows :-

	
	Quarter ended 30 April
	3-months ended 30 April

	
	2018
	2017
(restated)
	%
	2018
	2017
(restated)
	%

	
	RM’000
	RM’000
	+/(-)
	RM’000
	RM’000
	+/(-)

	Segment Revenue
	
	
	
	
	
	

	Property Development
	20,436
	28,609
	(28.6)
	20,436
	28,609
	(28.6)

	Cultivation of Oil Palm
	555
	696
	(20.2)
	555
	696
	(20.2)

	Investment Holding
	290
	275
	5.5
	290
	275
	5.5

	Total 
	21,281
	29,580
	(28.1)
	21,281
	29,580
	(28.1)

	Segment Results
	
	
	
	
	
	

	Property Development
	1,705
	11,631
	(85.3)
	1,705
	11,631
	(85.3)

	Cultivation of Oil Palm
	327
	470
	(30.4)
	327
	470
	(30.4)

	Investment Holding
	290
	275
	5.5
	290
	275
	5.5

	Total operating profit/(loss)


	2,322
	12,376
	(81.2)
	2,322
	12,376
	(81.2)

	Share of results of an associate
	0
	(1)
	
	0
	(1)
	

	Profit/(Loss) before interest and tax
	2,322
	12,375
	(81.2)
	2,322
	12,375
	(81.2)

	Finance income
	917
	336
	
	917
	336
	

	Finance costs
	(1,135)
	0
	
	(1,135)
	0
	

	Profit/(Loss) before tax


	2,104
	12,711
	(83.4)
	2,104
	12,711
	(83.4)

	Tax expense
	(1,092)
	(4,122)
	
	(1,092)
	(4,122)
	

	Profit after tax 
	1,012
	8,589
	(88.2)
	1,012
	8,589
	(88.2)

	Non-controlling interests 
	0
	(511)
	
	0
	(511)
	

	Profit/(Loss) attributable to owners of the Company
	1,012
	8,078
	(87.5)
	1,012
	8,078
	(87.5)


a) Property Development 
	
	Quarter ended 30 April
	3-months ended 30 April

	
	2018
	2017
(restated)
	%
	2018
	2017
(restated)
	%

	
	RM’000
	RM’000
	+/(-)
	RM’000
	RM’000
	+/(-)

	Revenue
	20,436
	28,609
	(28.6)
	20,436
	28,609
	(28.6)

	Cost of sales
	(14,587)
	(11,763)
	
	(14,587)
	(11,763)
	

	Gross profit
	5,849
	16,846
	
	5,849
	16,846
	

	Selling and marketing expenses
	(442)
	(1,046)
	
	(442)
	(1,046)
	

	Administrative expenses
	(4,352)
	(4,519)
	
	(4,352)
	(4,519)
	

	Other operating income
	650
	350
	
	650
	350
	

	Operating profit/(loss)
	1,705
	11,631
	(85.3)
	1,705
	11,631
	(85.3)

	
	
	
	
	
	
	


For the current quarter and financial period, the segment posted a revenue of RM20.436 million and operating profit of RM1.705 million, a decrease of 28.6% and 85.3% respectively as compared to RM28.609 million and RM11.631 million recorded in the preceding year’s corresponding quarter and financial period.
1. Performance Review (cont’d)

a) Property Development (cont’d.)
During the financial quarter and period under review, the segment recognized lower revenue mainly due to the launches of its 2 build-then-sell affordable housing schemes, ie 68% sales from Phase 4F of Taman Lagenda and 40% sales from Phase 1C in Taman Desa Cinta Sayang in the preceding year’s corresponding quarter and financial period. Whilst in the current quarter and financial period, the successful new launch of The ERA, Kuala Lumpur is still at the initial stage of development, Phase 1A and 1B of Taman Puteri, Padang Serai are at the near completion stages.
The Group ‘s operating profit decreased significantly as compared to the preceding year’s corresponding quarter and financial period mainly due to higher proportion of construction cost for The ERA in Kuala Lumpur as compared to other landed projects in Kedah.
b) Cultivation of oil palm

Revenue and operating profit for the current financial quarter and financial period dropped by 20.2% and 30.7% respectively over the preceding year’s corresponding quarter and financial period.  The decrease is mainly due to the decrease of 12.3% in the average crude palm oil (CPO) price, despite the marginal increase in the gross weight of Fresh Fruit Bunch (FFB) production by 1%.
c) Investment Holding

The revenue and operating profit from the investment holding segment comprised mainly rental income for the Company.  Both the revenue and operating profit for the current quarter and financial period registered a marginal increase of 5.5% respectively mainly due to new lettings during the current financial quarter and period.
2. Material Changes in Profit Before Tax for Quarter Reported On as Compared to the Immediate Preceding Quarter
The Group’s revenue and pre-tax profit reported at RM21.281 million and RM2.104 million, decreased by 12.9% and 40.6% respectively as compared to the immediate preceding quarter was mainly due to the property development segment.
	
	Quarter Ended

	
	30-04-2018
	31-01-2018

(restated)
	%

	
	RM’000
	RM’000
	+/(-)

	Segment Revenue
	
	
	

	Property Development
	20,436
	23,544
	(13.2)

	Cultivation of Oil Palm
	555
	609
	(8.9)

	Investment Holding
	290
	282
	2.8

	Total 
	21,281
	24,435
	(12.9)

	Segment Results
	
	
	

	Property Development
	1,705
	2,503
	(31.9)

	Cultivation of Oil Palm
	327
	286
	14.3

	Investment Holding
	290
	(22)
	1,318.2

	Total operating profit
	2,322
	2,767
	(16.1)

	Share of results of an associate
	0
	0
	

	Profit before interest and tax
	2,322
	2,767
	(16.1)

	Finance income
	917
	775
	18.3

	Finance costs
	(1,135)
	0
	

	Profit before tax
	2,104
	3,542
	(40.6)

	Tax expense
	(1,092)
	784
	

	Profit after tax
	1,012
	4,326
	(76.6)

	Non-controlling interests
	0
	50
	

	Profit attributable to owners of the Company
	1,012
	4,376
	(76.9)


2. Material Changes in Profit Before Tax for Quarter Reported On as Compared to the Immediate Preceding Quarter (cont’d.)
Property Development Segment
	
	Quarter Ended

	
	30-04-2018
	31-01-2018

(restated)
	%

	
	RM’000
	RM’000
	+/(-)

	Revenue
	20,436
	23,544
	(13.2)

	Cost of sales
	(14,587)
	(18,294)
	

	Gross profit
	5,849
	5,250
	11.4

	Selling and marketing expenses
	(442)
	(828)
	(46.6)

	Administrative expenses
	(4,352)
	(3,170)
	37.3

	Other operating income
	650
	1,251
	(48.1)

	Operating profit
	1,705
	2,503
	(31.9)

	 
	
	
	


The property development segment posted a lower operating profit for the current quarter mainly due to the higher administrative expenses incurred for Phase 1 of The ERA in Kuala Lumpur as compared to our other housing development projects in Kedah. 
3. Commentary on Prospects 
The domestic property market is expected continue to be challenging in the subsequent period of FY2019 due to buyers’ continued cautiousness.  Nonetheless, the medium to longer term prospects remain positive with encouraging demand for properties in strategic locations with the right pricing points and value proposition. Though the property market is seeing a slowdown in activities, the medium to longer term prospects remain positive due to the underlying demand for properties in strategic locations and the right pricing points.  Moving forward, the Group will continue to focus on being market-driven and unlock the value of its landbank, at strategic locations across the Klang Valley and Northern Region.
With this in mind, the Group will continue to focus on the introduction of new phases and aggressively activate further sales campaigns to create awareness of the Group’s product proposition and further push sales across its signature developments, namely Taman Puteri at Padang Serai and The ERA in Kuala Lumpur, which are expected to continue to contribute positively to the earnings of the Group for FY2019.
4. Variance of Actual Profit from Forecast Profit
There was no profit forecast given for the current financial year ended 30 April 2018.
5.
Taxation
Tax charged for the current quarter and financial period ended 30 April 2018 comprised the followings:-
	Quarter

Ended
	3-months

Cumulative

	30-04-2018
	30-04-2018
(restated)

	
	RM’000
	RM’000

	In respect of the current quarter/ year to-date
	
	

	Malaysian income tax
	1,092
	1,092


For the current quarter and financial period ended 01 April 2018, the effective tax rate of the group is higher than the statutory tax rate mainly due to losses in certain subsidiaries which are not available to set off against taxable profits in other subsidiaries within the Group.
The above tax figures are based on best estimates and internal assessment.
6.
Status of Corporate Proposals


As at 30 April 2018, there were no outstanding corporate proposals.

7.
Status of Utilisation of Right Issue Proceeds
	The Company had raised RM151.662 million cash (“Proceeds”) via its Rights Issue exercise which was completed on 21 April 2017.  The following is the status of Utilisation of Proceeds :

Purpose

Amount approved for 
utilisation

RM’mil

Actual utilisation

RM’mil

Balance unutilized

RM’mil

Intended timeframe 
for utilisation 

Deviation
Explanation

RM’mil
%
Finance property development projects and expansion plan

115.0

(77.6)
37.4
April 2021

N/A
N/A
-

Repayment of short term bank borrowings

25.0

(25.0)
April 2018

N/A
N/A
-

Working capital 

10.7

(10.7)
October 2018

N/A
N/A
-

Defray estimated expenses relating to the Rights Issue

1.0

(0.8)
0.2
July 2017

0.2
20
Balance unutilized due to over estimated expenses relating to Rights Issue will be used for financing property development projects and expansion plan.

Total

151.7

(114.1)
37.6



8.
Group Borrowings and Debt Securities
The Group’s borrowings as at the end of the current financial period under review are as follows :
	
	As at 30-04-2018

	
	Long term
	Short term
	Total

	
	RM’000
	RM’000
	RM’000

	Secured Term loans
	114,503
	26,439
	140,942


9.
Material Litigation
There were no material litigations, which would have a material adverse effect on the financial results for the current financial year under review.
10. Proposed Dividend

The Board of Directors has recommended a first and final single-tier dividend of 0.1 sen per ordinary share amounting to RM2,274,930 in respect of the financial year ended 31 January 2018.  The proposed dividend is subject to our shareholders’ approval at the forthcoming Annual General Meeting.
11. Earnings per share attributable to owners of the Company
The basic earnings per share has been calculated by dividing the Group’s net profit attributable to owners of the Company for the period by the weighted average number of ordinary shares in issue during the period.
	Quarter Ended
	3-months Cumulative

	
	30-04-2018
	30-04-2017
(restated)
	30-04-2018
	30-04-2017
(restated)

	
	
	
	
	

	Net profit/(loss) attributable to owners of the Company (RM’000)
	1,012
	8,078
	1,012
	8,078

	
	
	
	
	

	Weighted average number of ordinary shares in issued (’000)
	2,274,930
	972,143
	2,274,930
	972,143

	
	
	
	
	

	Basic earnings/(loss) per share (sen)
	0.04
	0.83
	0.04
	0.83


There is no diluted earnings per share as the Company does not have any convertible financial instruments as at the end of the financial period ended 30 April 2018.
12. Notes to the Comprehensive Income Statement
	
	
	Quarter Ended
	
	3-months Cumulative

	
	
	30-04-2018
	
	30-04-2018

	
	
	RM’000
	
	RM’000 

	a)
	Interest income
	917
	
	917

	b)
	Other income
	650
	
	650

	c)
	Interest expense
	1,135
	
	1,135

	d)
	Depreciation and amortization
	658
	
	658

	e)
	Provision for and write off of receivables
	-
	
	-

	f)
	Provision for and write off of inventories
	-
	
	-

	g)
	Gain/(Loss) on disposal of quoted and unquoted investments or properties
	-
	
	-

	h)
	Fair value gain/ (loss) on short term investment 
	88 
	
	88 

	i)
	Impairment of assets
	-
	
	-

	j)
	Foreign exchange gain / (loss) 
	-
	
	-

	k)
	Gain / (Loss) on derivatives 
	NA
	
	NA

	l)
	Exceptional items 
	NA
	
	NA
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